Business Standard new oecni | SATURDAY, 26 SEPTEMBER 2026

ECONOMY & PUBLIC AFFAIRS 7

India’s growth story on track
despite global turmoil: Shah

600+ foreign buyers from 90 nations are participating in UP trade show

VIRENDRA SINGH RAWAT
Lucknow, 25 September

Inauguratingthe fourth edition
of the Uttar Pradesh Interna-
tional Trade Show (UPITS)
2026 on Friday morning in
Greater Noida, Union Home
Minister Amit Shah described
those sceptical about the
country's economic growth
data as “vakradrashtas”, or
people with a malignant out-
look. He also praised the state’s
“double-engine government”
for replacing the illegal arms
factories that had mush-
roomed in UP before 2017 with
amega defence industrial cor-
ridor with six world-class
manufacturing hubs.

“This transformation has
occurred under the 'double-
engine government',and today
Uttar Pradesh is becoming a
major destination for invest-
ment from India and abroad,”
Shah said. He was the chief
guest at the inaugural cer-
emony of the five-day event,
which was also attended by UP
Chief Minister Yogi Adityanath
and other state ministers. Shah
said India's 7.8 per cent econ-
omic growth in the latest
quarter was evidence that the
country continues to be the
fastest-growing among major
economies. “Despite the tur-
moil in the world and despite
many hurdles, India has main-
tained its development and has
taken it forward," Shah said at
Greater Noida’s India Expo
Centre and Mart, where the
UPITS is being held.

The Union home minister
said that today the BrahMos
supersonic cruise missile,
whichismadein UP, gives Pak-
istan sleepless nights, and the
AK-203 assault rifle, manufac-
tured in Amethi, had become a
weapon against “Naxalitesand
terrorists”. He said the "trans-
formation from an earlier
environment of crime to
defence manufacturing,
vehicle production, and medi-
cal-device manufacturing" rep-
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Union Home Minister Amit Shah (right) with UP Chief
Minister Yogi Adityanath at the UP International Trade

Show 2026, in Greater Noida on Friday

resented a major change in UP.

More than 600 foreign
buyers from 90 countries are
participating at the fourth
UPITS, 2,400+ exhibitors are
showcasing their products, and
150,000 B2B (business-to-busi-
ness) visitors are expected atthe
Show, which is being held from
September 25-29. UP govern-
ment officials said they were
confidentthattheattendanceat
the five-day event would sur-
passthe2025edition, which had
500,000 attending and also saw
signing of 400 memorandums
of understanding (MoUs).

Shah said India had not
only sustained its economic
growth despite global
upheavals but had also
strengthened it under Prime
Minister (PM) Narendra Modi's
leadership. He said Modi has
raised the country's growth-
rate estimate from 6 per cent to
7 per cent. The Union home
minister also referred to the
recentupgrade of India’s sover-
eign rating by Japan Credit
Rating Agency (JCR).

He slammed Opposition
parties and some experts for
criticising India'seconomic per-
formance, including the 7.8 per
centgrowth recorded in the first
quarter. “Some 'vakradrashtas'
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(peoplewith amalignant or dis-
torted outlook) keep disputing
the gross domestic product
(GDP) figures. Those whose
thinking itself is dead cannot
see vibrancy; they see dead
everywhere,” Shah said alluding
toLeaderof Opposition (LoP)in
the Lok Sabha Rahul Gandhi’s
remark of July 31, 2025, where
the Congress leader claimed
that the “Indian economy is
dead” and accused the PM of
"killing it" in a post on X.

The Union home minister
highlighted the trade deals that
India has signed or is negotiat-
ing, which he said have opened
up greater export opportunities
for Indian entrepreneurs.
Lauding the UP government’s
efforts in creating an environ-
ment conducive to invest-
ments, Shah said the poor
law-and-order situation in UP
in 2013 did not allow for hold-
ing an investment summit in
Lucknow, and it was instead
held in Delhi. “A favourable
industrial policy, a proactive
government, and a pro-indus-
try stance are essential for
attractinginvestment, and that
all these conditions today exist
in Uttar Pradesh, which has set
atarget of becominga $1 trillion
economy,” Shah said.

Addressing the inaugural
ceremony at the event, UP
Chief Minister (CM) Yogi Adi-
tyanath said the fourth edition
of the UPITS provides an
opportunity tosee the potential
of the "new Uttar Pradesh",
which has "transformed its
identity" over the past decade
by connecting traditional skills
with technology, investment,
and global markets. “Uttar Pra-
desh had never lacked poten-
tial, but what was required was
to identify it, create the right
ecosystem, and takeittoscale,"
hesaid. The CMsaid infrastruc-
ture such as expressways, high-
ways, airports, freight
corridors, and industrial infra
had strengthened connectivity
and created opportunities for
investment, production, and
access to global markets.

The CM said the One Dis-
trict One Product (ODOP) initi-
ative had given abrand identity
to traditional enterprises and
contributed to UP's emergence
as a manufacturing hub. The
state, he said, was now expor-
ting goods worth more than 32
trillion to markets across the
world. The CM said 550 buyers
from 75 countries had partici-
patedinthe previous edition of
the UPITS, while this year,
buyers from around 90 coun-
tries, including more than 600
international buyers, were
expected to take part. The
eventisalsoexpected to attract
around 1.5lakh B2Bvisitors. He
said there is participation from
Japan, Russia, Vietnam, Singa-
pore, Austria, and Belarus as
partner countries. "Their pavil-
ions would provide opportun-
ities for strategic partnerships,
technology transfer, and joint
ventures. India's free trade
agreements (FTAs) with several
major economies under Prime
Minister Narendra Modi's
leadership had created oppor-
tunities for Uttar Pradesh to
invite international companies
to invest and manufacture in
the state for exports to global
markets," he noted.

Odisha tightens norms for
Supplementary Budget
for FY27 amid slow capex

HEMANT KUMAR ROUT
Bhubaneswar, 25 September

Amid concern over the slow
pace of capital expenditure and
the need to accelerate infra-
structure creation, Odisha has
tightened norms for its Supple-
mentary Budget for 2026-27,
stipulating that departments
will not be allowed to seek
additional funds under any
expenditure unit where spend-
ing till September 30 is less
than 40 per cent of the annual
Budget provision.

As the state prepares to
present the supplementary
statement of expenditure
duringthe winter session of the
Assembly in  November-
December, the government
has asked all departments to
treat the process as an exercise
in reprioritising expenditure
ratherthan aroutine process of
seeking additional allocations.

In preparing the supple-
mentary Budget, the Odisha
government has laid stress on
quality employment, liveli-
hood opportunities,
strengthening rural and urban
infrastructure, and improving
access to education, health
care and basic amenities,
besides accelerating indus-
trialisation, investment, tech-
nology and green growth.

The government has set a
longer-term objective of trans-
forming the state into a $500
billion economy by 2036.

“Proposals involving addi-
tional requirement under units

Budget discipline
m Odisha bars additional funds

for units spending below
40% by September 30

m Supplementary Budget to
prioritise expenditure over
routine additional fund
demands

m State focuses on livelihoods,
infrastructure, healthcare,
education and green growth

m Odisha targets a $500 billion
economy by 2036

m Capital outlay stood at
72,100 crore, with 15.7%
spent by July-end

m Departments asked to
identify savings to meet
additional expenditure needs

where expenditure till 30 Sep-
tember is less than 40 per cent
of the budget provision, shall
notbe considered forinclusion
under the Supplementary
Statement of Expenditure for
2026-27,” read the September 21
circular issued by the finance
department.

Business Standard has
reviewed the circular sent to
the departments.

Therestrictionissignificant
because the state is seeking to
step up spending in the second
half of the financial year.

This is relevant for depart-
ments doing capital-intensive
expenditure, the ones where a
significant gap between the
budgetary provision and
spending can delay the conver-
sion of allocation into infra-
structure and productive
assets, officials said.

Of the Budget outlay of 33.1
trillion for FY27, the capital
outlay stood at a record
72,100 crore. But Odisha
spent only 157 per cent
(11,300 crore) of this till the
end of July, according to the
Budget expenditure data.

While expenditure till July
was X58,996 crore, which is 19
per cent of the outlay, pro-
gramme expenditure stood at
335,438 crore, which comes to
around 19.7 per cent of the esti-
mated outlay of 1.8 trillion.
The state had also utilised 65.9
per cent of its budgeted capital
outlay in 2025-26 by the end of
March, indicating the chal-
lenge of translating large
budgetary allocations into
capital spending.

All administrative depart-
ments have been directed to
assess expenditure related to
livelihood and competing
capital projects. They have also
been asked to identify savings
in existing budgetary provi-
sions and use those to meet
additional requirements
wherever possible.

ITFL. Home Finance inks $150 mn loan pact with JICA

IIFL Home Finance Limited
has signed a $150 million loan
agreement with the Japan
International  Cooperation
Agency (JICA) to strengthen
access to affordable housing
finance for low-income
women across India, according
to press release on Friday.

The financing will support
IIFL Home Finance efforts to

expand homeownership
opportunities for women
belonging to the Economically
Weaker Sections and Low-
Income Groups, with the objec-
tive of improving living
standards, promotingwomen’s
economic empowerment, and
advancing financial inclusion.

The financing will support
IIFL Home Finance's effortsto

expand homeownership
opportunities for women
belongingtothe Economically
Weaker Sections (EWS) and
Low-Income Groups (LIG),
with the objective of improv-
ing living standards, promot-
ing women’s economic
empowerment, and advancing
financial inclusion.
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FDIrose 6% to
$19.81bnin Q1;
inflows from
USfell 76%

PRESS TRUST OF INDIA
New Delhi, 25 September

Foreign direct investment
(FDI) in India rose 6 per cent
to $19.81 billion in April-June
of the current financial year
(FY27), though inflows from
the US fell by over 76 per cent,
according to data from the
Department for Promotion of
Industry and Internal Trade
(DPIIT).

The overseas investments
stood at $18.62 billion in the
same period of 2025-26.

However, inflows dipped
by over 45 per cent year-on-
year in May to 2.8 billion, and
about 29 per cent to $4.91 bil-
lion in June. It almost
doubled in April to 12.1 billion
from $6.6 billion in April 2025,
the data showed.

Japan emerged as the
highest investor during the
firstquarter of this fiscal year
with $5.71 billion FDI, fol-
lowed by Singapore ($5.22
billion), Mauritius ($2.31 bil-
lion), the Netherlands ($1.38
billion), the US ($1.34 billion),
and the UAE ($868 million).

FDI from the US dipped
by over 76 per cent to $1.34 bil-
lion in April-June 2026-27
from $5.61 billion in the same
period of 2025-26.

Inflows from the UAE fell
to$868 million from $1 billion
in April-June last fiscal.

The main sectors that

have attracted healthy
inflows include services
($7.04 billion), computer

software and hardware ($2.84
billion), trading ($1.92 bil-
lion), non-conventional
energy ($1.24 billion), and
auto ($622 million).

Total FDI, including
equity inflows, reinvested
earnings and other capital,
increased about 22 per cent to
$30.65 billion during April-
June 2026-27.

Among states, the data
showed, Tamil Nadu
received the highest inflow
of $5.95 billion during the
period. It was followed by
Mabharashtra ($4.22 billion),
Delhi ($2.67 billion), Karna-
taka ($ 2.11 billion) and Guja-
rat ($1.3 billion).

Three NDA allies seek election
pancl’s clarification on SIR row

PRESS TRUST OF INDIA
New Delhi, 25 September

Three BJP allies — Lok Jan-
shakti Party (LJP) (Ram Vilas),
Telugu Desam Party’s (TDP)
and Rashtriya Lok Morcha
(RLM) — on Friday sought a
clearer explanation from the
Election Commission regard-
ing concerns raised by two
Election Commissioners over
the voter list revision, with
Union Minister Chirag Paswan
warning that public faith in
elections was at stake.

Paswan, who heads the LJP
(Ram Vilas), said he was
neither speaking for the poll
panel nor endorsing the
Opposition's allegations. But
the questions now before the
public required a clearer
response from the Commis-
sion, he said.

RLM chief Upendra Kush-
waha also called for an
immediate clarification, while
TDP Lok Sabha floor leader
Lavu Srikrishna Devarayalu
said transparency would help

strengthen confidence in the
constitutional institution.
Their remarks followed a
report published by The Indian
Express, which said Election
Commissioners Sukhbir Singh
Sandhu and Vivek Joshi had
objected on record at least 14
times over the past 10 months
to decisions and orders they
said were issued
without  their

A PLEA HAS BEEN

been filed in the Supreme
Court seeking criminal pros-
ecution of Chief Election Com-
missioner Gyanesh Kumar
over alleged violations of statu-
tory duties in connection with
the Special Intensive Revision
(SIR) of electoral rolls.

The plea filed by advocate
Shailendra Mani Tripathi
through advocate
Chand Qureshi

recommenda- . FILEDINTHE Stons, guidelines
tion SUPREME COURT and ’ software
| . SEEKING CRIMINAL . .
The  objec- PROSECUTION OF modifications
tions  covered CEC GYANESH KUMAR allegedly under-

changes to the
statutory voter

OVER SIR DECISIONS

taken by Kumar
without the con-

registration Form
6, the handling of additions
and deletions from electoral
rolls, and centralised control
over theelectoral roll database.
The report has prompted
Opposition demands for Chief
Election Commissioner Gya-
nesh Kumar's removal and the
halting of the Special Intensive
Revision (SIR) of electoral rolls.
Meanwhile, a petition has

currence of the
two election commissioners be
declared unconstitutional and
void.

It also seeks a declaration
that all such decisions relating
to the SIR are illegal and resto-
ration of the original Form 6.

It further seeks an inquiry
by a Special Investigation
Team (SIT) into the alleged
deletion of around 130 million

voters from electoral rolls
during the revision exercise.

The petitioner has sought
criminal prosecution of Kumat,
Deputy Election Commis-
sioner Maneesh Garg and
Seema Khanna, IT head of the
Election Commission (EC),
alleging violation of their statu-
tory duties under the Repre-
sentation of the People Act.

Amid a row over the Elec-
tion Commission addingadec-
laration to the form for new
voters seeking to enrol in the
electoral rolls and making the
registration process difficult.

In another development,
an unnamed poll panel offi-
cial claimed on Friday that as
many as 32.7 million electors
in the 18-28 years age bracket
were added since the Special
Intensive Revision (SIR) exer-
cise was rolled out in Bihar
last June.

The official said that since
June 24, 2025, 32.6 million new
voters in the 18 to 28 age cat-
egory have been added to the
voter list across India.
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Our Company was incorporated as a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated March
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our Company is U80903CH2013PLC034370. For further details of change in name and registered office of our company please refer to the chapter titled,
“History and Certain Corporate Matters” on page 196 of the Draft Red Herring Prospectus.
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This is to inform that the Company has filed Draft Red Herring Prospectus (DRHP) dated September 24, 2026, with the SME platform of the BSE Limited
(BSE SME), on September 25, 2026, in respect of the proposed IPO of the Company in accordance with Chapter IX of the SEBI ICDR Regulations, 2018
(IPO of Small and Medium Enterprises).
This public announcement is made in compliance with the Regulation 247(2) of the SEBI ICDR Regulations, 2018, which requires the draft offer document
shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of the
exchange, the Issuer and the BRLM. Accordingly, it may be noted that the DRHP dated September 24, 2026 filed by the Company is hosted on the website
of the BSE at www.bseindia.com, and the website of the Company at www.hitbullseye.com, and at the website of BRLM i.e. Horizon Management Private
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Secretary and Compliance Officer of our Company and /or the BRLM at their respective addresses mentioned below. All comments must be received by
BSE SME and/or our Company and/or BRLM in relation to the issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the Draft Red
Herring Prospectus (i.e. September 25, 2026) with SME Platform of the BSE Limited (BSE SME).
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford
to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer.
For taking an investment decision, investors must rely on their own examination of our Company and this Offer, including the risks involved. The Equity
Shares have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of this DRHP. Specific
attention of the investors is invited to the section titled “Risk Factors” beginning on page 24 of the Draft Red Herring Prospectus.

Any decision to invest in the Equity Shares described in the DRHP may only be taken after the Red Herring Prospectus (RHP) has been filed with the
RoC and must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered
through the Prospectus, are proposed to be listed on the BSE SME.
For details of the main objects of the Company as contained in its Memorandum of Association, please refer to the section titled “Our History and Certain
other Corporate Matters” beginning on page 194 of the Draft Red Herring Prospectus. The liability of the members of the Company is limited. For details
of the share capital and capital structure of the Company and the names of the signatories to the Memorandum of Association and the number of shares
subscribed by them, please refer to the section titled “Capital Structure” beginning on page 77 of the Draft Red Herring Prospectus.
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MAASHITLA SECURITIES PRIVATE LIMITED
451, Krishna Apra Business Square, Netaji Subhash Place,

Pitampura — 110034, Delhi, India
Tel: 114 758 1432

Email: ipo@maashitla.com
Website: www.maashitla.com

Investor Grievance Email ID: investor.ipo@maashitla.com
SEBI registration number: INR000004370

Contact Person: Mukul Agrawal

D COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter

of allotment, non- credit of allotted

beneficiary account, non-receipt of refund orders and non-receipt of

funds by electronic mode etc.

(Please scan the QR code
to view the DRHP)

Equity shares in the respective

Place: Chandigarh
Date: September 25, 2026

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP
For BULLS EYE KNOWLEDGE SYSTEM LIMITED

Company Secretary and Compliance Officer

On behalf of the Board of Directors
Sd/-
Srishti

Bulls Eye Knowledge System Limited is proposing, subject to, receipt of requisite approvals, market conditions and other considerations, to make an
initial public issuance of its Equity Shares and has filed the DRHP dated September 24, 2026 with BSE SME. The DRHP shall be available on the website
of the BSE at www.bseindia.com, and the website of the Company at www.hitbullseye.com, and at the website of BRLM i.e. Horizon Management Private
Limited at www.horizonmanagement.in., respectively. Any potential investor should note that investment in equity shares involves a high degree of risk
and for details relating to such risk, please see “Risk Factors” of the RHP. when available. Potential investors should not rely on the DRHP for making any
investment decision. Specific attention of the investors is invited to “Risk Factors” beginning on page 24 of the DRHP.

The Equity Shares offered in the Issue have not been and will not be registered under the United States Securities Act of 1933, as amended (“U.S.
Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance with any
applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in ‘offshore transactions’ in
reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made. The Equity
Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and
Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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PUBLIC ANNOUNCEMENT

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

(Please scan the QR code

5% hithullseye
BULLS EYE KNOWLEDGE SYSTEM LIMITED

Our Company was incorporated as a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated March
13, 2013 issued by the Registrar of Companies, Punjab and Chandigarh at Chandigarh. Subsequently, pursuant to a resolution passed by our Board of
Directors in their meeting held on June 30, 2024 and by our Shareholders in an Extraordinary General Meeting held on June 30, 2024, our Company
was converted into a public limited company, consequently our name was changed to ‘Bulls Eye Knowledge System Limited’ and a fresh certificate of
incorporation dated September 25, 2024 was issued by the Registrar of Companies, Central Processing Centre. The corporate identification number of
our Company is U80903CH2013PLC034370. For further details of change in name and registered office of our company please refer to the chapter titled,
“History and Certain Corporate Matters” on page 196 of the Draft Red Herring Prospectus.

Registered Office: SCO 91-92 Front Portion, Second Floor Sector 8-C, Chandigarh, 160 009 India | Tel: +91 623 950 0393.
Corporate Office: Plot No E-305, Phase 8A, Industrial Area Focal Point S.A.S. Nagar, Mohali - 160 055, Punjab, India. | Tel: +91 842 200 0037
Website: www.hitbullseye.com | E-mail: cs@hitbullseye.com | Corporate Identity Number: UB0903CH2013PLC034370
Contact Person: Srishti, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: HIRDESH MADAN, DEEPAK KUMAR, AND SANJAY KUMAR

INITIAL PUBLIC OFFER OF UPTO 20,00,000 EQUITY SHARES OF FACE VALUE OF < 10/- EACH (“EQUITY SHARES”) OF BULLS EYE KNOWLEDGE
SYSTEM LIMITED (“OUR COMPANY”) FOR CASH AT A PRICE OF % [®] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF < [®] PER EQUITY
SHARE) (“ISSUE PRICE”), AGGREGATING UP TO X [®] LAKHS COMPRISING A FRESH ISSUE OF UPTO [®] EQUITY SHARES AGGREGATING UP TO
3 [®] LAKHS BY OUR COMPANY (THE “ISSUE”) WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET
MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. NET ISSUE OF UPTO [@] EQUITY SHARES AT AN
ISSUE PRICE OF X [®] PER EQUITY SHARE AGGREGATING UP TO X [®] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE
AND NET ISSUE WILL CONSTITUTE [®]% AND [®]%, RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ATTENTION PUBLIC

This is to inform that the Company has filed Draft Red Herring Prospectus (DRHP) dated September 24, 2026, with the SME platform of the BSE Limited
(BSE SME), on September 25, 2026, in respect of the proposed IPO of the Company in accordance with Chapter IX of the SEBI ICDR Regulations, 2018
(IPO of Small and Medium Enterprises).

This public announcement is made in compliance with the Regulation 247 (2) of the SEBI ICDR Regulations, 2018, which requires the draft offer document
shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of the
exchange, the Issuer and the BRLM. Accordingly, it may be noted that the DRHP dated September 24, 2026 filed by the Company is hosted on the website
of the BSE at www.bseindia.com, and the website of the Company at www.hitbullseye.com, and at the website of BRLM i.e. Horizon Management Private
Limited at www.horizonmanagement.in. Our Company hereby invites the members of the public to give their comments to Stock Exchange, to Company
Secretary and Compliance Officer of our Company and /or the BRLM at their respective addresses mentioned below. All comments must be received by
BSE SME and/or our Company and/or BRLM in relation to the issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the Draft Red
Herring Prospectus (i.e. September 25, 2026) with SME Platform of the BSE Limited (BSE SME).

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford
to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer.
For taking an investment decision, investors must rely on their own examination of our Company and this Offer, including the risks involved. The Equity
Shares have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of this DRHP. Specific
attention of the investors is invited to the section titled “Risk Factors” beginning on page 24 of the Draft Red Herring Prospectus.

Any decision to invest in the Equity Shares described in the DRHP may only be taken after the Red Herring Prospectus (RHP) has been filed with the
RoC and must be made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered
through the Prospectus, are proposed to be listed on the BSE SME.

For details of the main objects of the Company as contained in its Memorandum of Association, please refer to the section titled “Our History and Certain
other Corporate Matters” beginning on page 194 of the Draft Red Herring Prospectus. The liability of the members of the Company is limited. For details
of the share capital and capital structure of the Company and the names of the signatories to the Memorandum of Association and the number of shares
subscribed by them, please refer to the section titled “Capital Structure” beginning on page 77 of the Draft Red Herring Prospectus.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER

HORIZON MANAGEMENT PRIVATE LIMITED MAASHITLA SECURITIES PRIVATE LIMITED

19 R N Mukherjee Road, Main Building, 2nd Floor, 451, Krishna Apra Business Square, Netaji Subhash Place,
Kolkata - 700 001, West Bengal, India. Pitampura — 110034, Delhi, India

Telephone: +91 33 4600 0607 Tel: 114 758 1432

E-mail: smeipo@horizon.net.co Email: ipo@maashitla.com

Website: www.horizonmanagement.in Website: www.maashitla.com

Investor grievance: investor.relations@horizon.net.co Investor Grievance Email ID: investor.ipo@maashitla.com
SEBI Registration Number: INM000012926 SEBI registration number: INR000004370

Contact Person: Narendra Bajaj Contact Person: Mukul Agrawal

COMPANY SECRETARY AND COMPLIANCE OFFICER
““hitbullseys
& hithullseye
e

BULLS EYE KNOWLEDGE SYSTEM LIMITED

Srishti, Company Secretary and Compliance Officer

SC0 91-92 Front Portion, Second Floor Sector 8-C,
Chandigarh - 160 009, India. | Tel. No.: +91 623 950 0393
Email: cs@hitbullseye.com | Website: www.hitbullseye.com

Investors can contact our Company Secretary and Compliance Officer,
Book Running Lead Manager or Registrar to the Issue, in case of any
pre issue or post issue related problems, such as non- receipt of letter
of allotment, non- credit of allotted Equity shares in the respective
beneficiary account, non-receipt of refund orders and non-receipt of
funds by electronic mode etc.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP
For BULLS EYE KNOWLEDGE SYSTEM LIMITED
On behalf of the Board of Directors
Sd/-
Srishti
Company Secretary and Compliance Officer

Place: Chandigarh
Date: September 25, 2026

Bulls Eye Knowledge System Limited is proposing, subject to, receipt of requisite approvals, market conditions and other considerations, to make an
initial public issuance of its Equity Shares and has filed the DRHP dated September 24, 2026 with BSE SME. The DRHP shall be available on the website
of the BSE at www.bseindia.com, and the website of the Company at www.hitbullseye.com, and at the website of BRLM i.e. Horizon Management Private
Limited at www.horizonmanagement.in., respectively. Any potential investor should note that investment in equity shares involves a high degree of risk
and for details relating to such risk, please see “Risk Factors” of the RHP. when available. Potential investors should not rely on the DRHP for making any
investment decision. Specific attention of the investors is invited to “Risk Factors” beginning on page 24 of the DRHP.

The Equity Shares offered in the Issue have not been and will not be registered under the United States Securities Act of 1933, as amended (“U.S.
Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance with any
applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in ‘offshore transactions’ in
reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made. The Equity
Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and
Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction. AdBaaz




