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Dear Shareholders,

I am pleased to present to you the Annual Report for the
financial year 2020-21, a year marked by both chal-
lenges and significant growth. The past year has been
unique, with the global COVID-19 pandemic disrupting
normalcy across industries and daily life. Despite these
unprecedented challenges, it also provided valuable op-
portunities, particularly in the digital space, where sec-
tors such as online education saw considerable expan-
sion.

lam proud to report that ourcompany experienced sub-
stantial growth in its online education revenue during
this period, reflecting the growing global shift toward
digital learning. We successfully adapted to the in-
creased demand by scaling our digital infrastructure
and enhancing our content delivery capabilities, en-
abling us to serve a larger audience transitioning to on-
line platforms.

The pandemic underscored the importance of strong
and flexible digital solutions. Our SaaS product,
SPRUCE, played a pivotal role in driving growth during
this period, with its performance validating our ap-
proachtoinnovationinthe educationaltechnology

Sincerely,

/"—J
Hirdesh Madan

Co-Founder & Executive Director,
Hitbullseye

FOUNDER'S
MESSAGE

space. The success of SPRUCE highlights the increas-
ing demand for effective, scalable online education solu-
tions and ourability to meet evolving market needs.
Recognizing the rapidly shifting educational landscape,
we remain committed to refining and expanding our digi-
tal offerings. By integrating advanced technologies and
broadening our reach across platforms, we aim to en-
hance the learning experience for users and solidify our
position as a leader in the online education sector. Our
goal is to meet the diverse needs of learners while con-
tinuing to provide value to all our stakeholders.

Looking ahead, we will continue to focus on innovation,
sustainability, and long-term growth. Our commitment
to investing in digital capabilities will allow us to deliver
superior learning experiences and create lasting value
forourshareholders.

On behalf of the Board of Directors and the manage-
mentteam, | extend my heartfelt thanksto all our share-
holders foryourongoing trustand support. Together, we
have navigated this challenging time, and together, we
will continue to build a strong future, driving growth and
successintheyearstocome.

>
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OUR BOARD OF DIRECTORS

MR. Hirdesh Madan

Co-Founder & Executive Director

Hirdeshis a Founding memberat Hitbullseye. He is also founding member of Group publication com-
pany Intellisis Resources Pvt Ltd and Mind Tree Schools in Punjab, Haryana and Himachal Pradesh.
A Mechanical Engineer with an MBA in Marketing, Hirdesh has more than 25 years of experience in
the corporate world and education sector. He is the moving force behind several pioneering initia-
tives in the education market. He is a renowned speaker in Indian academic circles and has trained
thousands of students, teachers and corporate executives. Hirdesh has also held various leader-
ship positions atindustry bodies such as TiE Chandigarh where he served as President.

Deepak Mongia

Co-Founder & Non-Executive Director

Deepakis a Founding member at Hitbullseye. He is also founding member of Group publication com-
pany Intellisis Resources Pvt Ltd and Mind Tree Schools in Punjab, Haryana and Himachal Pradesh.

Deepak is spearheading the growth of Mindtree Schools in Haryana. He is an expert in the field of
School Education and Marketing. He is a Science graduate with a degree in Management who aims

to make learning an easy process. He is the man behind development of ‘'KG-Pro’, ‘MathEmagic’ and

‘Science Explorer’ which are hugely popularamong schools inthe region. These programs have en-

hancedthe quality of school education.

Dr. Sanjay Kumar

Co-Founder & Non-Executive Director

Dr. Sanjay is a Founding member at Hitbullseye. He is also founding member of Group publication
company Intellisis Resources Pvt Ltd and Mind Tree Schools in Punjab, Haryana and Himachal
Pradesh. Deepakis spearheading the growth of Mindtree Schools in Punjab and Himachal Pradesh.
Dr. Sanjay is an alumnus of [IM Calcutta with a Ph.D. in Management. He excels in crafting highly
effective growth strategies tailored specifically foreducational institutions. He is the main force be-
hind development of ‘Mindknack Learning System’, ‘Reading Rockets’ and ‘Language Quest’ which
are hugely popularamong schoolsinthe region.

Anil Sharma

Executive Director

Anil Sharma is a Director of the company. He holds a Post Graduate Diploma in Management

(PGDM) in Strategy & Finance from Management Development Institute (MDI), Gurgaon and B.Com

(Hons) degree form ShriRam College of Commerce (SRCC), Delhi University. He has 18+ years of cor-
porate experience across Banking and Education. He has played a key role in the growth journey of

the company in last 6 years making his contributions in merging the physical classroom and online

business, launch of new products and implementation of digital tools (CRM, Bots etc) for sales

teamsamongothers. Heis playing a pivotal role in leading growth initiatives at Hitbullseye.

Atul Krishan Gopal

Director

Atul Gopal did his MBA from IIM Calcutta and MechanicalEngineering from COEP Technological
University. He worked for 3+ years with TataMotors and Marico before setting his own test prepara-
tion business. He is alsoCo-Founder of Peepal Tree Schools. He is a visionary leader with a
strongacademic and professional foundation.




¢
&

AUDITOR
% BANKER

AUDITOR

MUKESH KUMAR

Chartered Accountants

Firm Regn.No: 027864N
Membership No: 091702
UDIN: 22091702AAAABE9211

BANKER

Union Bank of India
SCO 66-67, SECTOR 8-C,
MADHYA MARG
CHANDIGARH
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NOTICE

CIN- UB0903CH2013PTC034370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN

| EMAIL ID: BULLACCOUNTS@GMAIL.COM

| NOTICE
|

NOTICE IS HEREBY GIVEN THAT THE 7th ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF BULLS
I EYE KNOWLEDGE SYSTEM PRIVATE LIMITED WILL BE HELD AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH CHANDIGARH CH 160022 INAS

| SCHEDULED BELOW:
DAY & DATE TUESDAY, 30™ NOVEMBER, 2021
| TIME 11:00AM
HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH CHANDIGARH CH
{| venue 160022 IN

TO TRANSACT THE FOLLOWING BUSINESS:-

ORDINARY BUSINESS

1. To receive, consider and adopt the Balance Sheat of the Company for the year endad on 31st March 2021 and fhe

| Profit and Loss Account for the year ended an that date logether with the repon of the Auditors and Directors
fherean,

2 To ratify the appoifitment of MIS M K AGGARWAL & ASSOCIATES, Chartered Accountants, Punjab (FRN:
(027864N) Statutory Auditars of the Company till the next Annual General Mseting to be held in 2022

For and Behalf of the Board of Directors

BULLS EYE KNOWLEDGE SYSTEM PRIVATE

LIMITED

|
DATE: 22.11.2021 HIRDESH MADAN DEEPAK KUMAR
PLACE: CHANDIGARH (DIRECTOR) ({DIRECTOR)
DIN: 02664455 DIN: 02664491
— 5 ——e —_— e —_ -
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NOTICE

CIN- US0903CH2013PTC034370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,I5T FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: BULLACCOUNTS@GMAIL.COM
%

NOTES

1. The relevant Explanatory Statement pursuant to section 102 (1) of the Companies Act, 2013, in respect
of Special Business at the meeting, is annexed hereto and forms part of this notice.

2 A member entitled to attend and vote Is entitled to appoint a proxy to attend and vote Instead of
himself and the proxy need not be a member. Proxies in order to be effective must be received by the
company not later than forty eight (48) hours before the meeting. Proxies submitted on behall of
limited companies, societies, etc, must be supported by appropriate resolutions/authority, as
applicable.

3 A person can act as proxy on behalt of Members not exceeding fifty (50) and holding in the aggregate

not mare than 10% of the total share capital of the. Company. In case a proxy Is proposed to be
| appointed by a Member holding more than 10% of the total share capital of the Company canying
voting rights, then such proxy shall not act as a proxy for any other persan or shareholder,

4, A person can act as a proxy on behalf of Members not exceeding fifty in number and holding in the
aggragate not more than ten percent of the total share capital of the Company carrying voting rights, A
' Member holding more than ten percent of the total share capital of the Company carrying voting rights
may appoint a single person as a proxy and such person shall not act as proxy for any ather person or

l‘ shareholder.

5 Members are requested to bring thelr attendance slips duly completed and signed mentioning therein
detalls of their DP ID and Client ID/ Folio No,

G, In case of joint holders attendling the Meeting, anly such joint holder who is higher in the order of
names will be entitied to vote at the Meeting,

7. Relevant documents referred to in the accompanying Notice and in the Explanatory Statements are
1. open for inspection by the Members at the Company's Registered Office on all warking days of the
Company, during business hours up to the date of the Maeting,

U hitbullseye




NOTICE

CIN: UB0903CH2013PTC024370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

|  REGD, OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: BULLACCOUNTS@GMAIL.COM

8. Corporate Members intending to send their authorized reprasentatives to attend the Meeting pursuant
to Section 113 of the Companies Act, 2013 are requested to send to the Company, a cerified capy of
the relevant Board Resolution together with their respactive specimen signatures authorizing their
rapresentative(s) to attend and vote on their behalf at the Meeting.

9 Members seeking any information with regard to the Accounts are requested to write to the Gompany
at an early date, 0 as to enable the Management to keep the information ready at the mesting.

Forand Behalf of the Board of Directors
BULLS EYE KNOWLEDGE SYSTEM PRIVATE
LIMITED
Il \ % / : i:ﬁ)-w/f
DATE: 22.41.2021 HIRDEQHADAH DEEPAK KUMAR
PLACE: CHANDIGARH (DIRECTOR) (DIRECTOR)
DIN; 02664455 DIN: 02664491

|
T
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NOTICE

e —— . e ———
CIN- USD903CHZO13IPTCO34370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN

EMAIL ID: BULLACCOUNTS@GMAIL.COM

ATTENDANCE SLIP

(To be handed over at the entrance of the meeting hall)
TthAnnual General Mesting on 30™ NOVEMBER 201
Full name of the members attending

(In block capitals)
Ledger Folio No./Client ID No. No. of shares held:

Name of Proxy

' (To be filled in, f the proxy attends instead of the member)

| | hereby record my presence at the 7th Annual General Meeting of BULLS EYE KNOWLEDGE SYSTEM
PRIVATE LIMITED HNO 2110,iST FLOOR SECTOR 35 CHANDIGARH CHANDIGARH CH 160022 INon
TUESDAY.30™ NOVEMBER 2021

{Member's /Proxy's Signature)

Note:

1 1) Members are requested 1o bring heir copies of the Annual Repart o the meeting, sinca further copies will not be
avallabla.

2) The Proxy, to be efiective should be deposited al the Registared Office of fhe Company not less than FORTY
EIGHT HOURS before the commencement of the meeling

3) A Proxy need not be a member of the Cornpany.

4 the case of joint holders, the vite of the seior wha tenders a vole, whether in parsen ar by Proxy, shall be
accepled o the exclusion of the vite of the othar Joint holders. Seniority shall be determined by the order In which the
names sland in the Register of Members.

5) The submission by & member of this form of proxy will ot preclude such member from attending in person ang
voting al the meating.




NOTICE

CIN- UB0903CH2013PTC034370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN

EMAIL ID: BULLACCOUNTS@GMAIL.COM

Niste: This firm of proxy in onder g bo sffoctiva sho
hours Bafore the cammencemunt of the Mesting,

FORM NO. MGT 11|
PROXY FORM
{Pursiaant o Section 105 (6) of the Campaniss Act, 2043 and fule 19 (3) of the Gompanies (Managemant and Adminisiration) Ruiles, 3044)
i UBDS0ICHANIPTCOMITO
"NAME GF THE COMPANY . BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
REGISTERED GFFIGE HNO 2(10/5T FLOOR SECTOR 35 CHANDIGARH CHANDIGARH CH 182022 N
Name of the Memhar
Folia He Clibrf 10 [ DPIG [
U W bing the mentber (6] of sharon of the above nsmed Companly, hersby sppoint
. hama | |
Aifdress I |
[ Emailid [ Signattire I _
GR FAILING HIN
 Address
|J E il Signture 1
OR FAILING HiM
E mal] Id Signaturs [
ke mylsur o attond -nd.mgmawm.ﬁmmw.mmmmhmmmmmmb-rwmmﬁ
# he Registered Offico of the Company  HNO 2110,ST FLOOR SECTOR 35 CHANDIGARH CHANDIGARH CH 160022
IN at 11:004M and at any adjoummeant thareaf In respoct of such rezolutions as indicated bolow:
| [Rasofition Ho. | Resoiutions — For Againsi
1 Adoption of Findnclal Statamants for the year snded
34t March m;i'
F Ratificotion of the appaintmant ol W5 WK AGGARWAL
& ASSOCIATES, Chartersd Am«::ommm. (FRN:
027064
| Bigned this day of £
Signature of the Sharghoider ! Signatura of Proxy huidur(s)
| Affix Ravenis
‘Stamp

Uld bt duby completed and dopostad At the Registored Office of the Company, not liss fhari 48

hitbullseye




BOARD’S REPORT

CIN- UBO903CHZ2013PTC034370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: BULLACCOUNTS@GMAIL.COM

BOARD’S REPORT

To.
The Members,

Your Directors have pleasure In presenting Weir 7th Annual Report on the business and operations of the Company
and the accounts for the Financial Yaar ended March 31, 2021,

1.FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY

The Board's ReportIs based an {he stand alone financial statements of the company.

PARTICULARS 2020.2021 2019-2020
REVENUE FROM UPERATIDHE_ . - 40857561.81 28408306.00
OTHER INCOME | 73578.00 47901.00
TOTAL INCOME (A) 40931139.81 2845620700
TOTAL EXPENSES (B) 40693438.85 AT151344.78
EBIT C=(AB) 23770096 18695137.78
| PROVISION FOR TAX D 266011.00 36470.00
EAT E (C-D) -28310.04 -18658667.78

2. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEARISTATE OF COMPANY'S AFFAIR

Buring the year under review the company has incurred loss of Rs -28310,04 in comparisan to previous year loss
of Rs -18658667.78 Yours direciors are continuously looking for future growth of the company

. CHANGE IN THE NATURE OF BUSINESS, IF ANY/MATERIAL CHANGES AFFECTING FINANGIAL POSITION

OF THE COMPANY

The board has nol observed any material changes and commitments occurred after close of the financial year il
the data of this report, which affects the financial position or nature of business of the company.

. DIVIDEND

Directors have not recommended any dividend for the Financial Year erided 31# Marsh 2024,

10



BOARD’S REPORT

CIN- UBO903CH2013PTCO34370 -
BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: BULLACCOUNTS@GMAIL.COM

5. RESERVE

Rs -56546231.05 Is the balance of Reserve & Surplus for the financial year ended 2021.
6. CHANGE OF NAME

The Company has not changed its Aame during the Financial Year.

7. SHARE CAPITAL

The Authorised Share Capital of the Company s Rs. 30,00,000/- divided inte 3,00,000 Equity Shares of Rs.10
each and the paid up Share Capital of the Company is Rs: 30,00,000/- divided into 3,00,000 Equity Shares of Rs
10 2ach.

8 DIRECTORS AND KEY MANAGERIAL PERSONNEL
There is no change in Directorship during the year.

9. PARTICULARS OF EMPLOYEES
The Company did not have any employee drawing remuneration in excess of Limits speciiied under  the
Companies Act, 2013, Therefare the information lo be furnished under this section is NIL.

10. MEETINGS
The Board of Directors met 6 imes during the Finanalal Year 2020-2021.

11. FRAUD REPORTING
No fraud has been reported by the Auditar In his audit report dufing the financlal year
12. DETAILS OF SUBSIDIARY/JOINT VENTURESIASSOCIATE COMPANIES

The Company does not have any Subsidiary/ Joint Venture/ Assaciate Companies therefore the Information to be
I furnished iinder fhis head is NIL.

13. AUDITORS:

Pursuant fo provision of section 139 of companies Act 2013, WIS M K AGGARWAL & ASSOCIATES, Chartared
kocountants, Punjab having FRN: 027864N was appointed al AGM as Statutory Auditor to hold the office for 5
YEars _

Further e propose M/ M K AGGARWAL & ASSOCIATES, Chartered Accountants. Punjab having FRN:
027884N fo hald the position of statutory Auditor of the Company for the Annual General Mesting fo be held in
2022,

"



BOARD’S REPORT

[ 1 e —
CIN-UBD903CH2013PTCO34370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN

EMAIL ID: BULLACCOUNTS@GMAIL.COM
%

14. AUDITOR'S REPORT

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors remarks in their report are
| salfexplanatory and do not cal for any further camments

15, DISCLOSURE ABOUT COST AUDIT
The provisions of the Cost Audit are not applicable to the Company
16. SECRETARIAL AUDIT REPORT
The provisions of the Secretarial Audit are not applicable to the Company
17, INTERNAL AUDIT & CONTROLS
IJ The provisions of the Intemal Audit & Controls are nal appliczbie to the Company

18. ISSUE OF EMPLOYEE STOCK OPTIONS

Particulars S
Ao NA

Options granted

 Options vested

| Options exsrcised |
Tolal nimber of shares ansing oul of sxerclse of
oplians

| Oplisns forfeited/lapsed/cancellad

Variations of lenns of optiang

| Maney realized by exercise of options

Total numbsr of options In force

hitbullseye
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BOARD’S REPORT

CIN- UB0O903CHZO013PTCO34370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,15T FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: BULLACCOUNTS@GMAIL.COM

Notes: -

1. Details of options granied

Particulars
{a) Directors and key managerial personnel

1. NA

2
3
4

]

(b) Any otner employes who recaived a grant In any one yeer of aplions amounting lo 5%
or mare of the options granted during the year {includes employees and group company
_employees)
(¢} Identified employees who are granted options, during any one year equal to exceeding
1% of Ihe Issued capital {excluding outstanding warrants and canversions) of the Company
at the time of grant :

19. RISK MANAGEMENT POLICY

The Company does not have written Risk Management Policy as the elements of risk threatening the Company's
existence s very minimal as the company is being managed and closely supervised by its direciurs. The Company
has not identified any element of risk which may threalen the existence of the Company,

20. EXTRACT OF ANNUAL RETURN;

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014, an sxtract of Annual Return In MGT 9 as & pait of this Annual Report as
ANNEXURE |,

21. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
IJ TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN

FUTURE.There are no such significant and material orders which have been passed by the reguiators or courts or
Iribunals impaciing the geing concem status and Company’s eperations in future.

22. DEPOSITS

Y oy

@)
o)
=
-
o
=
—
—
(7]
D
<
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BOARD’S REPORT
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CIN- UB0O903CH2013PTCO34370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: BULLACCOUNTS@GMAIL,COM

The Company has nat accepled any depasits during the period under review,
| 23. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
During the year under review the Company has not given any loan, guarantss of finving Investments under seclion 186

24. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arangements enterad into by the Company. with relatsd patties referred lo In
sub-section (1) of section 188 of the Companies Act, 2013 Including certain arm's length transactions under third
proviso therzlo shall be disclosed In Form No. AQC-2. As Annexure I,

26. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSWENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
Your director's further stale that during the year under review, there were no cases filed pursuant to the Sexual
| Harassment of Women at Workplace (Prevention, Pronibition and Redressal) Act, 2013

26. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OuTGO

a) Conservation of Enargy:

[tis the reguiar process of the company to conserve fhe energy and safe the eleciricity consumption and have Installed
LED fights. The Company molivates lo swilch off the lightsiélectrical appliances when there is na use. Since. the
company s not energy Inlensive, the scape of conservalion of energy is low. There Is no capital investment mads
specifically with the motive to conserve the energy.

b) Technalogy Absafption:

The company Is regularly improving its services/ manufacturing capebilities with the help of new means of technology.
Your Company s committed 1o provide the tiest services! quality of products to its clients with the halp of latest
technalogy, which is reasonable. accarding o the size of the Company. No expenditure has been incurred for research
& development or purchasa of technology, '

¢) Foreign Exchange Eamings/ Qutgo:
The provisions of Section 134{m) of the Companias Act, 2013 do not apply to our Company.
There was no forelgn exchange inflow or Outfiow during the vear under review. or

Foreign exchange Eamings In terms of actial inMows during the year

Foreign exchange Outgo In terms of actunl outflow during the year

v Qe
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BOARD’S REPORT

CIN- UB0903CH2013PTCO34370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: BULLACCOUNTS®GMAIL.COM

27. HUMAN RESOURCES

Your Company freats fis "Human Resolrces” as ong of its most important assets. Your Company cantinuously
Invest in atiraction, retention and development of talent on an ongoing basis. A number of pragrams that provide
fogused people attention are currently underway. Your Company thrust is on the promofion of talent intesnalty
thraugh job ratation and job enlargement.

28. DIRECTORS' RESPONSIBILITY STATEMENT

The Qirectors” Responsibility Stalement referred 1o In clause (¢) of sub-section (3) of Section 134 of (he
Companies Act, 2013, shall stats that—

(a) In the preparation of the annual accounts, the applicable-accounting standards had been followed along with)
proper explanation relating to material departures;

(b) tha directors had selected such sccounting policies and applied them consistently and made [udgments and
estimates that are reasonable and prudent so as o give a true and fair view of the state of affalrs of the company
at the end of the financial year and of the profit and loss of the company for that period; '
(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records n
accordance with the provisions of this Act for safequarding the asssts of the company and for preventing and
detegiing fraud and other imegulariies,

{d) the directors had prepared the annual accounts on a going concam basis; and

(8) the directars, in the case of a listed company, had laid down Internal financial controls o be followed by the
company and that such internal financial contrals are adequate and were operating effectively. _

(f) the direciors had devised proper systsms to ensure compliance with the provisions of all appiicable taws and
ihal such systams wene adequate and operating effectivaly,

29. ACKNOWLEDGEMENTS
An acknowledgement to all with whose help, cooperation and hard work the Company is able |0 achieve fie

results.
For and Behalf of the Board of Directors
BULLS EYE KNOWLEDGE SYSTEM PRIVATE
LIMITED
DATE: 22.41.2024 HIRDESH MADAN DEEPAK KUMAR
PLACE: CHANDIGARH (DIRECTOR) (DIRECTOR)
DIN: 02664455 DIN: 02664481
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BOARD’S REPORT
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I CIN- UBO903CH2013PTC034370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: BULLACCOUNTS@GMAIL.COM

|
| ANNEXURE INDEX

|
: {— Annexure | Content

1 | Annual Return Extracts in MGT @

2 | AOC 2 - Related Party Transactions disclosure

[ 3 | Particulars of Employee

|
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BOARD’S REPORT

CIN- U809D3CH2013PTCO34370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN

EMAIL ID: BULLACCOUNTS@GMAIL.COM

Annexure |

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN|

As on finencial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12{1) of the Gompany (Management &

Administration) Rules, 2014,

REGISTRATION & OTHER DETAILS:
1.| CIN UB0903CH2013PTC034370
2 | Registration Date 13.03.2013

Categony/Sub-category of

‘Name of the Company

the: Company

'BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
'COMPANY LIMITED BY SHARES! INDIAN NON GOVERNMENT

COMPANY

Address of ihe Registered
office & contact detalle

HNO Z110,)ST FLOOR SECTOR 35 CHANDIGARH CHANDIGARH CH
160022 IN

Whether listed company

| UNLISTED

‘Name, Address & contact
delails of the Reglsirar &
Transler Agent, I any.

MA

I| PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or mareof the
total turnover of the company shall be stated)

SrNo.  |Name and Description of main NIC Code of the Product! 55 to total turnover of
services _m service the company
t: EFJUCATICJ_NAL SUPPORT 85500 100%
SERVICES

o)

@)
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BOARD’S REPORT

" CIN- UB0903CH2013PTC034370
BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: BULLACCOUNTS@GMAIL.COM

IV. SHARE HOLDING PATTERN (Equity Share Capital Broakup as percentage of Total Equity)

Category-wise Share Holding

Catogury of Sharenaiters Wo. of Ghares eld 2t tha beginmiog o flie | | S of Shares el  ifve et of fe year{An on 1WA R 2021 |
' o yesrfAn on 31 March-2020]

i

Dol | Pvwesl | Tow | %l || Dat Pryscal T w0

A. PROMOTERS
(1] Indian

2] Indj Vi P 0000 | 40000 i1l 00 2000 0 HL |
) Carleal vl
£} Siate Gowlis}
! Bedine Corp
o Barhs [F|

1) Ay oiffnr
Total shareholding of Frometar RGO | daoge | o0 4000 ] 100
(&)

B. PUBLIC SHAREHOLOING
1. Institntions
o] Musual Fundo
| b} Bapkk /El
o} Centiel Govt
d) St Lovils)
) Mintors Capitae Funds
f] Insucance. Companies
0 Fily
It} Forgin Varure Coplis
Fuiwls

1) Girery (spaaiy)

Substotal (X1

2 Non !

4] Bodies Coap)

1} ey

il) Dversiss

by} Inelividuzls

I} Inghvidual sharahokiers Howlg
mm:mmumh 1

1} Incthichial shoesoidars
nnmmital fharn capital in axcass
of Rs 1igkh

_ﬁiuu?“_ﬂ_lﬂ_@mh;nil
mmgi Mienbers ===
Frmh

Farign Bodiis - O R

ot Pl Sarehoi i

| [BFBH1 B3

C. SHARES HELD BY
CUSTORIAN FOR
GDRS & ADRS

¥
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BOARD’S REPORT

CIN- UB0S03CHZ013PTCO34370 1
BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: BULLACCOUNTS@GMAIL.COM
B) SHAREHOLDING OF PROMOTER-
SN | Shareholder'sName | Shareholding ot e beginning of the Shareholding at the end of the year
yuar
Mool | Wolbatel | WolStaps || Wo.of Bbares | ol bolsl Shares Yol Shares
Shares | Shanes of Pledged | ol the company Flodgnd |
i encumbered (o ancumbesed o
company fotsl shares lodil shamms "ol =
satieciding
Gliing i
[ymsT
1 ATUL FE[hA GoPAL e | Bk HiL 10000 500 NI NIL
z HIRTESH MATIAN R 0% | NIL k) i 5 [[]18 WL
3 TIEEPAR KUMAR o | a0% NIL [REES 733N ik it
[ SARAY RUMAR ohn | Bk NL | @ Wi Wi T
I FARMDER GWGR | &0 | suom | MG W | na% | wL | Mt
C) CHANGE IN PROMOTERS' SHAREHOLDING (PLEASE SPECIFY, IF THERE IS NO CHANGE)
: Sharaholding al the Sharaholding at the end of
SN beglnning of the year the yoar
Sharaholder's name PARTICULARS No.of [ %oltotal Ne.of | % oftotal
shares shares afthe | shares | shores of the
company company
D) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS: (Other than Directors, Promoters and
Holders of GDRs:and ADRs)
SHAREHCTLOMG AT TiE Mo, DATE WiE HCREASE T SHAREROLING AT THE END
BEGIMNING BEGREABE N SHAREHILLING YEAR
CF THE YEAR
She MAME UF SHAREFROLUER
[N T T Ny oisaies | Sorom
shanesnl e hares sl fhe
| enufipey oy
NIL
|
— = 11
hitbullseye
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BOARD’S REPORT

CIN- UB0903CHZ2013PTC034370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
| EMAIL ID: BULLACCOUNTS@GMAIL,COM

E) Shareholding of Directors and Key Managerial Persannel:

SHAREHOLDING AT THE DATE WISE INCREASE | SHAREHOLDING AT THE END
BEGINNING t DEGREASE IN YEAR
Sharaholding of sach OF THEIYEAR SHAREHOLBING
SiNo, | Directors and each Key
Managerial Personnel "o oF shares | % of total o. of shares | % of total
shares of tha shares of the
company n_ company
|| j ATIL RFTHNA GLIFAL 10060 25 00% WL 1000 5.00%
T | FIROEEH AT e 3% NI 0% A
3 DEEFAK KLIMAR CAE] PR NiL ‘9373 A%
[l S&H.LI.\’RII._JHAF f ] Frld L. 8333 A0
5 HARMDER SNGH 2000 500% Wil I S0

i[F‘l INDEBTEDNESS -Indebtedness of the Company including interest outstanding/acorued but nol due for paymant.

‘Sacured Loans : Unsecured !
sxcluding doposits | Loans Deoposits | Total Indebtednass

Indeblednass at tha boginning of the
financlal yoar

| i) Prineipal Amount 0.00 63089699.00
I} Iiterest due but not paid

1) Interest sccrusd but not dus
Toital {+ivil) 000 63088689.00 | 63085699.00
Change in Indebtedness during tha financial

* Addition 0.00 265437747
* Reduation 0.00
Nit Change

Indebledness at the end of the financial year | !
i) Principal Amount 0.00 65644076.47
fi} lrtarest dus but not paid
iil) Interest scerued but not dus . )
Total (i+i+ii) 0.00 | 6564407647 65644076.47

B b e
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BOARD’S REPORT

|| CiN- UBO9D3CHZO13PTCO34370
BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
REGD, OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: sumecnUNTs__@Gmu.com

XI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whaie-time Dirsctors andir Manager:

| f— — . e
1 Gross salary

(8) Salary a5 per provisions contained in
‘section 17(1) of the Income-iax Act, 1961

F SN Particulars of Remuneration I Name of MOMTO! Manager Total Amount

] Valus of parquisites uls 17(2) Income-tay
Act, 1961
(¢} Profits in lieu of satary under section 17(3) N IL
Income- tax Act, 1861

2 Steck Option

3 Sweal Equity

4 Commission

- 88 % of profit

- athers, spacify,..

5 Others, please specify
ot ()
Gulllng_ as per the Act

B. Remuneration fo other directors

BN, F Particulars af Remunsration Name of Directors Total Amount

1 | Independant Broctors

Fee for attending hoard commities
mestings

Commission

Others, please spacify | !
Total 1) I
2 | Other Non-Exocaitive Directors
Fae for attending board committes NIL

meatings
Commissian

Others, please specily

| otal 2

Total (Bj={1+2]

Total Managerial
Remunsrmation

Ovarall Ceiling &s per the Att
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BOARD’S REPORT

i — —
CIN- UB0903CH2013PTCO34370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD, OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL 1D: BULLACCOUNTS@GMAIL.COM

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

WMDIMANAGER/WTD
SN | Parficulars of Remuneration Key Managerial Personns

CED cs CFO Total

1| Gross salary
{a) Salary as per provisions contained in saetion
17(1) of the Ingome-fax Act, 1951
ﬂ:}i)almnf-w'ﬁ He= ws 17(2) Inceme-tax Act,
1961
(] Profits in llew of salary under secticn 17(3) NIL
Ingoma-tax Act, 1861 i
I 2 Zilock Oplion
5| Sweat Equity
&4 Commission
- '&;ﬁn{pruﬁ{
others, specity...
5 Dihets, please specify
| Total

Xil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type | Sectionofthe | Briel Details of Penalty | | Autharity Apposl made,

Companizs Act | Desoription Punishment/ [RD I NCLT! if any (give Details)
Compounding feas | COURT]
Imposad

. COMPANY

r Panalty
Punishmant

it N.A

B. DIRECTORS
Panalty
Punishmont
Compounding
. OTHER OFFICERS IN DEFAULT
Penally
Puninhmant
Compounding =

hitbullseye
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BOARD’S REPORT

CIN- UBDIOICH2013PTCO34370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD, OFFICE - HNO 2110,IST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN

EMAIL ID: BULLACCOUNTS@GMAIL.COM
% B T ——

' Annexure - Il

[FORM NO. AOC -2

| (Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8{2) of the Companies (Accounts)
Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered inlo by the company with related parties
referred o in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction

| under third proviso theretn,

Ij 1. Details of contracts or ammangements or transactions not al Am's langth basis.
| SL. No. Particulars Details

a) | Name (s) of the reluled party & nature of relationship

b | Nature of conlracis/arrangements/iransaction

¢) | Durabien of ihe contractslarrangements/lransaction

d] | Salient tétms of he conlracls or arrangemeanis or

| transaction including the value, f any
g8 | Justification for entering into such contracts or Tﬁ};i?ﬁgﬁg :m:gimpmﬂmo
afrangements or fransaclions’ THIS SECTION

fj__ | Date of approval by the Board

Q) | Amount paid as advances, If any |
h) | Date on which the special resolufion was passed in
General meeling as required under first proviso o
saction 188

2. Detalls of conlracts or arrangements of transactions at Arm's length bagls.

SL. No. Particulars Datails
8) | Name {s) of the related party & natlre of relationship
bl | Nature of contracts/amrangemants/iransaction |
€) | Puration of the contrasts/arraniementsitransaction NOT REQUIRED AS THERE IS NO
d) | Sallent terms of the contracts or amangemens or | TRANSACTIONS FALLING UNDER

transaction including the value, if any THIS SECTION
&) | Date of approval by the Board
fi_ I Amount paid as advances, if any 4[
'l Fotm shall be signed by the peaple whe have signed the Board's Report.
H%V Qs |
A8

e — = — e S

@)
o)
=
-
o
=
—
—
(7]
D
<
D

23



BOARD’S REPORT

P e —
CIN- UB0903CH2013FTCO34370

BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

REGD. OFFICE - HNO 2110,1ST FLOOR SECTOR 35 CHANDIGARH Chandigarh CH 160022 IN
EMAIL ID: BULLACCOUNTS®GMAIL.COM

Annexure - Il

Statement of Particulars of employees pursuant to the Companies (Appointment and Remu neration of
Managerial Personnel) Rules, 2014

8| Wame Designatienl RemunEmton Quacation | Esperwnceim | Agein | Dats of Lo emplaymant hald
Mo, Reatisrn of Duties e slvell s | ol yamE cammencemant of '
_hpleyment
1 2 3 4 5 6 7 8 ]
|
| NA
| |
! |
Notes;

%

= Allappoiniments are | ware non-contraciugl

» Remuneration as shown above comprises of Salary, Leave Salary, Bonus, Gratuity where paid, Leave Travel
Assistance, Medical Banefit, House Renl Allowance, Perquisites ant Company’s Contribution o Provident Fund
and Superannuation Fund. Remuneration on Cash basis

»  Noné of the above employees is related lo any Director of the Company employed for partaf the financial year.

hitbullseye
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INDEPENDENT AUDITOR'S REPORT “21

INDEPENDENT AUDITOR' REPORT
To the Members of
BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion
We have audited the standalone financial statements of Bulls Eye Knowledge System Private Limited (“he Company”, which
comprise the balance sheet as of 31st March 2021, and the statement of Profit and Loss and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies and other

explanatoryinformation.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Actin the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as of March 31, 2021 and profit

andloss and cash flows forthe yearended onthat date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
CompaniesAct, 2013. Ourresponsibilities underthose Standards are further described in the Auditor’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
ouraudit ofthe financial statements underthe provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficientand appropriate to provide a basis for our opinion.

T pitbullseye
Q —— VY
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INDEPENDENT AUDITOR'S REPORT “21

Responsibility of Management for Financial Statements

The Company’ Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“he Act”
with respect to the preparation of these financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view and

are free from material misstatement, whetherduetofraud orerror.

In preparing the financial statements, management is responsible for assessing the Company’ ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management eitherintendsto liquidate the Company orto cease operations, or has no realistic alternative but to do so.

Those, Board of Directors are also responsible for overseeing the company’ financial reporting process.

Auditor’ Responsibilities forthe Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’ report that includes our opinion. Reasonable assuranceis a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an auditin accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout

the audit.We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, orthe override of internal control.

\
4

!

\%
ox

= hitbullseye

26



INDEPENDENT AUDITOR'S REPORT “21

Obtain an understanding of internal control relevant to the auditin orderto design audit procedures that are appropriate in
the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on

whetherthe company has adequateinternal financial controls systemin place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by management.

. Conclude on the appropriateness of management’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’ ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’ report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’ report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the

auditand significant audit findings, including any significant deficiencies ininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bearon ourindependence, and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

1 Requirements of the Companies (Auditor’ Report) Order, 2016 (“he Order”, issued by the Central Government of India in

terms of Section 143 of the Act, are not applicable.
2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were

necessary forthe purposes of our audit.

(b) Inouropinion, proper books of account as required by law have been kept by the Company so far as it appears from our

examination ofthose books.

ﬂ\»\
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INDEPENDENT AUDITOR'S REPORT “21

(@]

(d)

(e)

()

(@)

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books of

account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of

the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31*March, 2021 taken on record by the
Board of Directors, none of the directors is disqualified as on 31*March, 2021from being appointed as a directorin terms

of Section 164 (2) ofthe Act.

This report does not contain a statement with respect to the adequacy of the internal financial controls over financial
reporting of the company and operating effectiveness of such controls in terms of section 143 of the Act, since in our

opinionand according to the information and explanation givento us, the said sectionis notapplicable to the company.

With respect to the other matters to be included in the Auditor’ Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations

giventous:
i. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor Education and Protection Fund

bythe Company.

For M KAGGARWAL & ASSOCIATES
Chartered Accountants
Firm Reg No. -027864N

Mukesh Kumar

FCA, Proprietor

Mem. No. 091702

UDIN: 22091702AAAABE9211

Date : 2211.2021

Place: Panchkula

ﬂ\»\
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STANDALONE FINANCIALS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH
BALANCE SHEET AS ON 31ST MARCH, 2021

(All amounts are Rupees in lacs, unless otherwise stated)

Particulars Nﬁ;e 31-03-2021 31-03-2020
I. EQUITY AND LIABILITIES \
(1) Shareholder's Funds
(a) Share Capital 1 4,00,000.00 4,00,000.00
(b) Reserves and Surplus 2 (5,65,46,231.05) (5,65.17,925.01) |
(2) Share application money pending allotment = =
(3) Non-Current Liabilities -
(a) Deferred tax liabilities (net) -
(4) Current Liabilities
(a) Short-term borrowings 3 6,56,44,076.47 6,30,89,699.00
(b) Trade payables 4 5,55,960.00 17,64,357.19
(c) Other current liabilities 5 37,80,216.94 29,82,070.18
(d) Short-term provisions 6 51,000.00 59,000.00
Total : 1,38,85,022.36 117,77,201.36
Il. ASSETS
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 7 25,00,336.91 2918,93912
(ii) Intangible assets - -
(iii) Capital work-in-progress = =
(iv) Intangible assets under development - -
(b) Non-current investments - -
(c) Deferred tax assets (net) 8 20,995.09 2,49,925.09
(d) Long term loans and advances - -
(e) Other non-current assets 9 - 25,90,297.75
(2) Current assets
(a) Current investments
(b) Trade receivables 10 59,30,290.95 31,74,280.57 |
(c) Cash & Cash Equivalents 11 33,57,567.58 13,58,218.83
(d) Short-term loans and advances 12 20,75,831.83 14,85,540.00
(e) Other current assets - -
Total : 1,38,85,022.36 117,77.201.36 |
Notes on Accounts 18

As per our Audit Report of Even Date
For M KAGGARWAL & ASSOCIATES
Chartered Accountants

Firm Regn. No: 027864N

MUKESH KUMAR

Proprietor

Membership No: 091702
UDIN: 22091702AAAABE9211

Place: Panchkula
Dated: 22-11-2021

For BULLS EYE KNOWLEDGE SYSTEM PVT. LTD.

Hirdesh Madan
Director
DIN No: 02664455

&y d
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Deepak Kumar
Director
DIN No. 02664491
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STANDALONE STATEMENT OF PROFIT & LOSS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Particulars Note No 31-03-2021

31-03-2020
I. Revenue from Operations 13 4,08,57,561.81 2,84,08,306.00
II. Other Income 14 73,578.00 47,901.00

III. Total Revenue (I +II) : 4,09,31,139.81 2,84,56,207.00
1V Expenses:
Employee Benefit Expense 15 2,07,39,085.06 2,52,65,670.90
Financial Expenses 16 9,85,756.59 7,30,757.29
Depreciation and amortization expense 12,15,171.00 13,90,342.33
Other expenses 17 1,77,53,426.20 1,97,64,574.26
Total Expenses : 4,06,93,438.85 4,71,51,344.78

V. Profit before exceptional and extraordinary items and
tax (III - IV) 2,37,700.96

VI. Exceptional Items

(1,86,95,137.78)

VII. Profit before extraordinary items and tax (V - VI) 2,37,700.96

(1,86,95,137.78)

VIII. Extraordinary Items

IX. Profit before tax (VII - VIII) 2,37,700.96 (1,86,95,137.78)
X. Tax expense:

(1) Current tax (Provision For Tax) 37,081.00 -

(2) Deferred tax (Provision) 2,28,930.00 (36,470.00)

XI. Profit(Loss) from the perid from continuing
operations (IX - X) (28,310.04)

XII. Profit/(Loss) from discontinuing operations

(1,86,58,667.78)

XIII. Tax expense of discounting operations

XIV. Profit/(Loss) from Discontinuing operations (XII -

XI1I) = =
XV. Profit/(Loss) for the period (XI + XIV) (28,310.04) (1,86,58,667.78)
XVI. Earning per equity share:
(1) Basic (0.71) (466.47)
(2) Diluted (0.71) (466.47)
Notes on Accounts 18

As per our Audit Report of Even Date

For M K AGGARWAL & ASSOCIATES For BULL$ EYE KNOWLEDGE SYSTEM PVT. LTD.

Chartered Accountants
Firm Regn. No: 027864N

MUKESH KUMAR Hirdesh Madan Deepak Kumar
Proprietor Director Director
Membership No: 091702 DIN No: 02664455 DIN No. 02664491

UDIN: 22091702AAAABE9211

Place: Panchkula
Dated: 22-11-2021

‘
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o)
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STANDALONE STATEMENT OF CASH FLOW

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH

Particulars 31.03.21 31.03.20
Cash Flows from Operating Activities
Profit / (loss) before tax 2,37,701| -1,86,95,138
Adjustments for:
Depreciation 12,15,171 13,90,342
Deferred Tax 2,28,930 0
Income Tax 37,081
Interest paid on loans 0 0
Gratuity Provision 0 0
Operating profit before working capital changes 17,18,883| -1,73,04,795
Movements in working capital :
(Increase) / decrease in Inventories 0 0
(Increase) / decrease in Sundry Debtors -27,56,010 -6,39,577
(Increase) / decrease in Short term loan & advances -5,90,292 27,138
(Increase) / decrease in Other Current Assets 0 ()
Increase /(decrease) in Trade payables -12,08,397 5,45,893
Increase /(decrease) in Other current liabilities 7,98,147 2,23,146
Increase /(decrease) in Short Term Provisions -3,750 10,000
Direct Tax Paid 4 -84,158
Net cash flow from / (used in) operating activities (A) -20,41,416| -1,72,22,353
Cash flow from Investing activities
Purchase of Fixed Assets -7,96,569 -33,53,586
(Increase)/Decrease in Non Current Assets 25,90,298 -10,99,516
Net cash flow from / (used in) investing activities (B) 17,93,729 -44,53,102
Cash flow from Financing activities
Increase in Share Capital 0 3,00,000
Cash Proceeds from amounts borrowed 25,54,377 33,18,887
Net cash flow from / (used in) financing activities ©) 25,54,377 36,18,887
Net increase / (decrease) in cash and cash equivalents (A+B+C) 23,06,691| (1,80,56,568)
Cash and cash equivalents at the beginning of the year 13,58,219 5,00,456
Cash and cash equivalents at the end of the year 33,57,568 13,58,219
As per our report of even date attached
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH

31-Mar-2021 31-Mar-2020
1 : Share Capital Number Rs. Number Rs.
Authorised Capital : \ | \
Equity Share Capital of Rs. 10 each \ 40,000 4,00,000 | 40,000 4,00,000 |
‘ 40,000 4,00,000 | 40,000 4,00,000 |
\ \ |
Issued, Subscribed & Paid up : \ | \
Equity Share Capital of Rs. 10 each \ 40,000 4,00,000 | 40,000 4,00,000 |
40,000 4,00,000 40,000 4,00,000
Transfer To Balance Sheet 4,00,000 4,00,000
Disclosure for each class of Shares \ \ \
Particulars | 31-Mar-2021 | 31-Mar-2020 \
|  Number Rs. |  Number Rs. \
\ \ |
Equity Shares at the beginning of the year \ 40,000 4,00,000 | 40,000 4,00,000 |
Equity Shares issued during the year \ - = - o0
Equity Shares bought back during the year - - - -
Equity Shares at the end of the year 40,000 4,00,000 40,000 4,00,000
More than 5% Shareholding
Name of Shareholder 31-Mar-2021 31-Mar-2020
Number % of Holding Number % of Holding
\ \ |
Mr. Atul Krishna Gopal ‘ 10,000 25.00 | 10,000 25.00 |
Mr. Hirdesh Madan ‘ 9,334 23.34 | 9,334 23.34 |
Mr. Deepak Kumar \ 9,333 23.33 | 9,333 23.33 |
Mr. Sanjay Kumar \ 9,333 23.33 | 9,333 23.33 |
Q hitbullseye
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH

(All amounts are Rupees in lacs, unless otherwise stated)

Particulars Note 31-03-2021 31-03-2020
RESERVE AND SURPLUS 2

RESERVE & SURPLUS (5,65,17,925.01)| _ (3,80,04,314.23)
LESS: ADJUSTMENT FOR DEFERRED TAX E B
LESS: PREVIOUS YEAR TDS & TAX ADJUSTMENTS (4.00) (1,45,057.00)

(5,65,17,921.01)| _ (3,78,59,257.23)

CURRENT YEAR PROFIT (28,310.04)]  (1,86,58,667.78)
TOTAL (5,65,46,231.05)|  (5,65,17,925.01)
SHORT TERM BORROWINGS 3

MR. DEEPAK KUMAR 2,40,080.00 2,40,080.00
MR. HIRDESH MADAN 48,70,080.00 48,70,080.00
MR. SANJAY KUMAR 48,40,090.00 48,40,090.00
MR. ANIL SHARMA 65,58,500.00 65,58,500.00
MIND TREE EDUVATION PVT. LTD. 4,91,35,326.47 | 4,65,80,949.00
TOTAL 6,56,44,076.47 | _ 6,30,89,699.00
TRADE PAYABLES 4

SUNDRY CREDITORS (MORE THAN SIX MONTHS) 3,00,000.00 9,51,423.00
SUNDRY CREDITORS (LESS THAN SIX MONTHS) 2,55,960.00 8,12,934.19
TOTAL 5,55,960.00 17,64,357.19
OTHER CURRENT LIABILITIES 5

TDS PAYABLE 1,52,798.00 4,84,780.00
GST PAYABLE 4,06,519.34 75,487.42
REIMBURSEMENTS PAYABLE 1,02,920.26 (1,00,884.91)
SALARIES & PROFESSIONAL CHARGES PAYABLE 28,13,538.00 21,45,660.00
RETENTION AMOUNT / SECURITY 2,40,999.00 3,51,330.00
ELECTRICITY & WATER CHARGES PAYABLE 6,500.00 | 4,956.00
TELEPHONE EXPENSES PAYABLE 56,942.34 20,741.67
TOTAL 37,80,216.94 29,82,070.18

S
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH

4. NOTE OF TRADE PAYABLES

Particulars 31-03-2021 31-03-2020

More Than Six Months

Manpreet Singh Dhatt - 1,41,600.00

Sarvdeep Singh Dhatt - 1,41,600.00

Ramneek Kaur Dhatt - 1,41,600.00

Swapandeep Kaur Dhatt - 1,41,600.00

Rana Packaging - 41,095.00

Narsee Monjee Institute Of Management Studies - 43,928.00

The Peepal Tree, Jammu 3,00,000.00 3,00,000.00

Cambridge Institute Of Technology

Total : 3,00,000.00 9,51,423.00

Less Than Six Months

Next Generation Computers 20,267.00

Chandigarh Business System 6,848.00

Rtex Hr Services Pvt. Ltd. 93,744.00

Tie Chandigarh 32,400.00

Valingro Private Limited 1,20,520.00

Fore School Of Management 2,740.00

Om Sai Enterprises 1,886.00

B3 Solutions Pvt Ltd 14,400.00

Crazy Beez Media 12,252.00

Google India Private Limited 2,15,557.19

Cybrain Software Solutions Pvt. Ltd. 1,21,337.00 2,92,320.00

B. Squad Manpower Solutions 16,000.00

Greytip Software Pvt. Ltd. 6,743.00

Jetage Computer Traders 61,500.00

Sab Media & Publications Services Pvt. Ltd. 3,000.00

Shiri Nathan Jain Agency 12,955.00

Wings After School 34,425.00

Total : 2,55,960.00 8,12,934.19
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH

SHORT-TERM PROVISIONS 6
AUDIT FEES 51,000.00 59,000.00
TOTAL 51,000.00 59,000.00
|
FIXED ASSETS 7
GROSS BLOCK 37,15,507.91 43,09,281.45
LESS: DEPRECIATION 12,15,171.00 13,90,342.33
TOTAL 25,00,336.91 29,18,939.12
DEFFERED TAX 8 \
OPENING BALANCE 2,49,925.09 2,13,455.09
PROVISION DURING THE YEAR (2,28,930.00) 36,470.00
TOTAL 20,995.09 2,49,925.09
OTHER NON CURRENT ASSETS 9
DEFERRED REVENUE EXPENDITURE - 25,90,297.75
TOTAL - 25,90,297.75
TRADE RECEIVABLE 10
SUNDRY DEBTORS (MORE THAN SIX MONTHS) 8,76,600.00 7,58,600.00
SUNDRY DEBTORS (LESS THAN SIX MONTHS) 50,53,690.95 24,15,680.57
TOTAL 59,30,290.95 31,74,280.57
CASH & CASH EQUIVALENTS 11
CASH IN HAND 63,400.00 | 44,217.00
SHORT TERMS LOANS & ADVANCES 12
STAFF ADVANCES 2,94,791.00 4,21,662.00
SECURITIES 10,22,000.00 -
| |
Income Tax Refund (TDS)
Tax Deducted at Source 7,96,121.83 10,63,878.00
Less Provision of Tax (37,081.00) -
Refund Due from ITD 7,59,040.83 10,63,878.00
TOTAL 20,75,831.83 14,85,540.00
Includes Rs. 27960 Equlization Levy
CGST PAYABLE 48,645.78
UTGST PAYABLE 48,645.78 75,487.42
IGST 3,09,227.78
4,06,519.34 75,487.42
, hitbullseye
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH

Particulars | Note No | 31-03-2021 31-03-2020
Revenue from Operations 13
Sale of Services 4,08,57,561.81 2,84,08,306.00

|
TOTAL : | 4,08,57,561.81 2,84,08,306.00
Other Income 14
Interest on Income Tax Refund 63,828.00 47,901.00
Income from Sale of Online Admission Forms | 9,750.00 -
TOTAL : 73,578.00 47,901.00
Employee Benefit Expense | 15
Salaries \ 1,99,32,913.00 2,35,48,674.00
Staff Recruitment Expenses 53,832.00 4,97,733.00
Staff Welfare 1,39,828.26 1,12,396.04
Content Development Charges \ 76,718.58 1,97,572.86
Associate, Contractual & Professional Charges 5,16,765.00 9,09,295.00
Payroll & HR Software 19,028.22 =

\
TOTAL : | 2,07,39,085.06 2,52,65,670.90
Financial Expenses 16
Bank Charges & Interest \ 46,110.46 1,20,999.29
Interest Paid on Unsecured Loans 7,80,000.00 6,09,758.00
Payment Gateway Service Charges 1,59,646.13

\
TOTAL : | 9,85,756.59 7,30,757.29
Other expenses 17
Rent | - 2,80,000.00
Fees & Subscription \ 1,27,919.50 36,467.80
Electricity & Water Charges \ 19,857.00 1,36,861.00
Online Advertisement Expenses 80,91,668.95 61,69,818.25
Website Expenses 37,12,187.26 42,07,028.58
Business Promotion Expenses \ 21,28,199.81 37,61,382.35
Travelling & Conveyance Expenses 2,42,980.56 14,85,287.38
Printing & Stationery Expenses 23,997.44 44,669.02
Telephone & Internet Expenses \ 3,42,535.89 1,82,403.19
Postage & Courier Charges 21,334.28 40,148.12
Misc. Expenses 3,15,666.00 52,532.00
Audit Fees \ 51,000.00 29,500.00
Newspaper, Books & Periodicals 1,299.00 8,080.00
Repair & Maintenance 17,087.70 91,181.42
Office Expenses 67,395.06 34,659.06
Deferred Revenue Expenditure w/off 25,90,297.75 25,90,297.75
Bad Debts - 6,14,258.34
TOTAL : 1,77,53,426.20 1,97,64,574.26
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH
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PROFILE AS REQUIRED BY PART IV OF THE COMPANIES ACT, 1956
PARTICULARS \ AMOUNT
I. REGISTRATION DETAILS \
- REGISTRATION NO |
- STATE CODE NO. \
- BALANCE SHEET DATE \
II. CAPITAL RAISED DURING THE YEAR \
- PUBLIC ISSUE \ NIL
- RIGHT ISSUE \ NIL
- BONUS ISSUE \ NIL
- PRIVATE PLACEMENT (BEING PVT. LTD.) \ NIL
III. POSITION OF MOBILISATION AND \

DEPLOYMENT OF FUNDS \
- TOTAL LIABILITIES \ 1,38,85,022
- TOTAL ASSETS \ 1,38,85,022
SOURCE OF FUND |
- PAID UP CAPITAL \ 4,00,000
- SHARE APPLICATION MONEY \ NIL
- RESERVE & SERPLUS \ (5,65,46,231)

- SECURED LOANS \ NIL
- UNSECURED LOAN \ 6,56,44,076
- CURRENT LIABILITY \ 43,87,177
TOTAL \ 1,38,85,022
APPLICATION OF FUNDS \

- FIXED ASSETS \ 25,00,337
- INVESTMENT \ NIL
- NET CURRENT ASSETS \ 1,13,84,685
- MISC. EXPENDITURE \ -
TOTAL | 1,38,85,022
PERFORMANCE \

- TURNOVER \ 4,08,57,561.81
- OTHER INCOME \ -
- TOTAL EXPENDITURE \ 4,06,93,438.85
- PROFIT BEFORE TAX \ 1,64,122.96
- PROFIT AFTER TAX \ (28,310.04)
- EARNING PER SHARE (IN RS.) \ NIL
- DIVIDEND RATE (%) \ NIL
V. GENRIC NAMES OF PRINCIPAL PRODUCTS/

SERVICES OF COMPANY \

(AS PER MONETARY TERMS) \
- ITEM CODE NO. \
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED

H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH

NOTE OF TRADE RECEIVABLES

PARTICULARS \ 31-03-2021 31-03-2020 DATE| BILL NO.

MORE THAN SIX MONTHS

ACCURATE EDUCATION AND RESEARCH SOCIETY 1,77,000.00 1,77,000.00

TAXILA BUSINESS SCHOOL | 5,81,600.00 5,81,600.00

STRIVE INDIA EDUCATION FOUNDATION 1,18,000.00

TOTAL : 8,76,600.00 | 7,58,600.00
\

LESS THAN SIX MONTHS

LM THAPAR SCHOOL OF MANAGEMENT 3,93,176.00

STRIVE INDIA EDUCATION FOUNDATION 1,18,000.00

S P JAIN INSTITUTE OF MANAGEMENT &

RESEARCH 1,74,000.00

THAPAR INSTITUTE OF ENGINEERING &

TECHNOLOGY 8,56,440.00

MET INSTITUTE OF MANAGEMENT 37,575.00

AMAZON INTERNET SERVICES PVT LTD 69,435.94 69,436.57

INSTITUTE OF TECHNOLOGY AND MANAGEMENT 5,24,250.00 1,42,372.00

TRUST

LAL BAHADUR SHASTRI 2,63,000.00 2,18,800.00

SRV MEDIA PVT. LTD. 1,09,966.00 99,092.00

DIRECTOR PEC | 1,35,089.00 1,35,089.00

CENTRE FOR DEVELOPMENT EDUCATION - IFIM

BUSINESS SCHOOL 31,625.00 1,71,700.00

ALLIANCE UNIVERSITY | 1,18,000.00 \

BHARTI VIDYAPEETH, PUNE 1,59,600.00

UNIVERSITY OF PETROLEUM & ENERGY STUDIES | 14,82,702.57

GOOGLE INDIA PRIVATE LIMITED 1,01,667.44

THAPAR UNIVERSITY 5,14,377.00

CHITKARA UNIVERSITY, RAJPURA 7,40,466.00

MANAGEMENT DEVELOPMENT INSTITUTE,

MURSHIDABAD 17,475.00

MIT RAILWAY ENGINEERING COLLEGE, BARSHI 24,662.00

MARYA SCHOOL OF BUSINESS 66,000.00

QUANTAGE EDUCATION SERVICES \ 23,600.00

SHEILA RAHEJA SCHOOL OF BUSINESS 50,325.00

MANAGEMENT & RESEARCH

SHOOLINI UNIVERSITY OF BIOTECHNOLOGY &

MANAGEMENT SCIENCE 2,92,990.00

SMT. INDIRA GANDHI COLLEGE OF ENGINEERING 1,29,505.00

THE CODERS NATION \ 34,999.00 \

WORLD UNIVERSITY OF DESIGN 59,000.00

ASIT KANDPAL 4,000.00

GARVIT SHARMA \ 16,000.00 \

HARSHIT CHOUDHARY 26,999.00

HARSHIT CHOURGADE 26,999.00

NAVYA GULATI 14,000.00

SUNNY PATEL 15,000.00

NETPLUS BROADBAND SERVICES PVT. LTD. 1,958.00

TOTAL : | 50,53,690.95  24,15,680.57
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DEPRECIATION

DEPRECIATION AS PER COMPANY ACT FOR THE PERIOD ENDED ON 31.03.2021

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH

18. SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

Note 1 - Corporate Information

Bulls Eye Knowledge System Private Limited is a company incorporated under the Companies Act, 1956. The
company's registered office is situated at House No. 1483/2, Sector - 43B, Chandigarh, Chandigarh, India - 160036
and Head Office at SCO 90-92, Sector - 8C, Chandigarh - 160009. The company is engaged in business of imparting
education in the sphere of professional, carrier oriented & competitive courses and providing skill training. The said
business is carried on from the premises referred to hereinbefore.

Note 2 - Significant Accounting Policies

21 Basis of Accounting

The financial statements have been prepared under the historic cost convention, on an accrual basis of accounting
and in accordance with the Generally Accepted Accounting Principles in India and comply with the Accounting
Standards prescribed by the Companies (Accounting Standard) Rules 2006 to the extent applicable and in
accordance with the relevant provisions of the Companies Act, 2013. The accounting policies adopted in the
preparation of the financial statements are consistent with those followed in the previous year.

2.2 Use of Estimates

The preparation of financial statements in confirmity with General Accepted Accounting Principles which requires
the management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities on the financial statements and the reported amounts of revenues and expenses
during the reporting period. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are known /
materialise.

2.3 Inventories
Inventories are valued at the lower of cost (on FIFO basis) and the net realisable value.

2.4 Depreciation and amortisation

Depreciation on Fixed Assets is provided on "Written Down Value" at the rates and in the manner prescribed in
Schedule Il to the Companies Act, 2013.

2.5 Revenue Recognition

i) Revenue is recognized when it is earned and no significant uncertaunty exists as to its realization or collection.
ii) Sales are recognized when all significant risks and reward of ownership of the goods are passed on to the buyer.
iii) Interest is recognized on a time proportion basis taking in to account the amount outstanding and the rate

applicable.

)
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH

Tangible Fixed Assets

Fixed Assets are stated at actual cost less accumulated depreciation. Cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition for the intended use.

Foreign currency transactions and translations

Incomes and expenses in foreign currencies are converted at exchange rates prevailing on the date of the
transactions. Foreign currency monetary items outstanding at the Balance Sheet date are restated at the year-
end rates and resultant gain or loss is recognised in the Statement of Profit and Loss. Exchange differences arising
on settlement / restatement of foreign currency monetary assets and liabilities are recognised as income or
expense in the Statement of Profit and Loss.

Investments
Investments, current as well as non current are carried at cost plus acquisition charges less provision made to

recognize any decline, other than temporary, in the value of such investment

Borrowing Costs
Borrowing costs include interest on borrowing of funds for working capital requirements of the company's
business. These costs are charged to the Statement of Profit and Loss for the year.

Employee Benefits
Employee benefits include various short term employee benefits which are charged to the Statement of Profit and
Loss in the period in which employees render services.

Earnings per share

The company report basic and diluted earnings per share in accordance with AS-20 on “Earnings Per Share”. Basic
EPS is computed by dividing the net profit or loss for the period by the weighted average number of equity shares
outstanding during the period. Diluted EPS is computed by dividing the net profit or loss for the period by the
weighted average number of equity shares outstanding during the period as adjusted for the effects of all dilutive
potential equity shares, except where the results are anti-dilutive

Taxes on Incomes

Current Taxes
Provision for current income tax is recognized in accordance with the provisions of Indian Income Tax Act, 1961 and
is made annually based on the tax liability after taking credit for tax allowances and exemptions.

Deferred Taxes

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to timing differeces
that result between the profits offered for income taxes and the profits as per financial statements. Deferred tax
assets and liabilities are measured using the tax rates and the tax laws that have been enacted or substantially
enacted at the balance sheet date. Deferred tax assets are recognized only to the extent there is reasonable
certainty that the assets can be realized in the future. Deferred tax assets are reviewed as at each balance sheet
date.

()

N
INY

Q hitbullseye

41



213

214

215

216

217

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

M/S. BULLS EYE KNOWLEDGE SYSTEM PRIVATE LIMITED
H. NO - 2110, IST FLOOR SECTOR 35 CHANDIGARH

Contingent Liabilities
Contingent Liabilities as define in AS-29 on “Provision, Contingent Liabilities and Contingent Assets” are disclosed

by way of Notes on Accounts. Provision is made if it becomes probable that an outflow of future economic benefits
will be required for an item previously dealt with as a Contingent Liabilities.

Related Party Disclosures
As per Annexure Attached

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:

As per information available, no enterprises have been identified as Micro, Small and Medium Enterprises as
defined under "Micro, Small and Medium Enterprises Development Act, 2006. The Company has not received any
claim for interest from any supplier under the said Act.

Additional Information pursuant to para 3, 4C & 4D of Part |l of Schedule IV to the Companies Act, 2013

Expenditure Incurred on Employees No of Employees Salary, Bonus, PF, etc.

Not less than Rs 200,000 per month in respect
of persons employed for part of the year

Not less than Rs 2400,000 per annum in respect
of persons employed for the year

Accounting policies not referred to otherwise are consistent with the generally accepted accounting principles.

For M K AGGARWAL & ASSOCIATES
Chartered Accountants
MUKESH KUMAR

Proprietor For BULLS EYE KNOWLEDGE SYSTEM PVT. LTD.
Firm Regn. No: 027864N

Membership No: 091702

Place: Panchkula

Dated: 22.11.2021 Director Director
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